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January, 1926. This may not in some cases be a
pleasant task, but it is an important one, as all
dealings with the entirety of the property will be
affected by the position at that date. It is import-
ant to know who are the trustees because any
dealings even with an undivided share will be
affected. A purchaser of such a share would want
to know and most probably wish to have himself
appointed a trustee, and any lender on the security
of an undivided share would want to know who
were the trustees of the entirety so that he can give
them notice of his charge.

In any case where the owner of an undivided
share owns less than one half of the total property,
there is a further possibility to be considered. If
any share or interest in the property was mort-
gaged or settled on the 1st January, 1926, the legal
estate will have automatically vested in the Public
Trustee, but it is possible, as is pointed out in the
chapter on Appointments of New Trustees, for the
owners of more than one half of the entirety of the
property to appoint trustees in the place of the
Public Trustee, and if this is done the legal estate
will vest in the trustees so appointed.

Any such trustees then have entire dominion
over the disposal of the property as a whole, and,
although as trustees they should consult the owners
of all the shares, this is not a matter into which
a purchaser need inquire, and if any owner was not
consulted the entire property might be sold without
his knowledge, and even whilst he was ignorant
of the identity of the trustees of the property.